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Answer any five questions from the following :- [5×5] 

1. Distinguish between economic growth and economic development.   

2. How far do you think that per capita income is a satisfactory index of economic development? 

3. Explain briefly the concept of 'Vicious circle'. 

4. Give five arguments for introduction of planning in a less developed country. 

5. Mention some of the basic limitations of planning in a less developed country. 

6. Distinguish briefly between balanced and unbalanced growth. 

7. Give some arguments in favour of decentralized planning in a country. 

8. Explain briefly how population growth affects economic development. 

9. Should a labour surplus economy always choose a labour-intensive technique? Argue in brief. 

10. Discuss the impact of trade on development. 
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